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3. te 3TiiT<Tf HltefHl ttoR H# teflteft 13R % te% 3TT^TS-T Prf4cRH/Hte H# HR H1H%H ^fRTcT H7 HH RT%, 
% P1%HT% #T% 44 % 3TTHR tR %te A HRH 3^44 RH H1H HR 6OTH f% ft HI % frj, 3THH1 PTTHfte tloR 

4 31% HTRH4 4 iJHHH P1FH cfvf tel f HI H%, f44R <% Hite H# 1JHHH STPR HR% te HI JTRlfte %%R 
cpl H%^%H1 tet Ht vjli^ll! 

4. 44 HRcf 4. RRT %% Ht RTRT Pll%te Rl% (3T%%te RT% % 5 5j1cT9ra)- 4 3ltte t WfTTtf 3TRHH tel 
^n^nrni 3{t%H> 3TRH% % HlHef 4, HR te 3T2THI PRHfte #%% HR HrKHffte %H1 1% HR 31% Hite % 
%%%% HR %% 3TRHH %P HFKSff %% 4 H%! 

5. 44 HFTeT 4 RR1 %% Rlf^f PTR$RT 41% 4 HR tf, H% % ptete HR 4 %HT RTRHl I 

6. Pl%%% % Hlten 1%T# 4% RRT tec? ^R%^eT 4 tet tel RTRHli Hite t%% te %4 HI % te 3THH1 

H3%% 'tCcTR % i£gq R H vi%el HJ% 31HHI 4%l4tel 44% 4 HTH1 H%11, %fte HR% gRT f%% t%T HH1 #1 

TJ45J HXf'jfHfR xH% <4 HRT H%T eft HjfcfHT ^HRTPTRH fte^lH# H# %<4f % PRUR-te t % P3te HCH> te s?i 

31 cf: te 3THHT PCTHfte 4%f% 4% 31PT%te4 HtfoTHt eft f4%Hf 44 HHH H% ^4%ef 41% te %^h 4%R 
te 4 '3 rt %4 4i<% 4i%% (3fte h 4 R*e ~m 4 nten tel hr 4 ftefcR % r^4h w ^<h 

q^tecf 4f% % RRlte R4 4 %T% h^% 4 %ite 41 

7. ZJ£ fcf> R%te %eR R1 v5rRXlfte t %> HR T11RH> %T %4^%HT R4%HR"H H%l RHIHRR %4 t%%% h4 

4%^, % Pf%^%% HH 3RTHH tte % %% 4 m te fte % 4%R ^41 tel W^TU 

8. #45 315ilR pnarfte %eR 3R% HTRH# H# HR %0T #4 % te W #4 Pf% % 4RR HH5 Hete/H%%H/%4f PTHR 
% 4R 4 cR^cl HR H4% tl %4 Hft'RT tet ^HH 4 ?Tlf4cT H# RT HH%t t HT HTRHH 4 3TeR 4 H4JR % RT 
HH%1 f| 44 HTH4 4 vJTSt 3%%%%' HH RHHH %%|% H?T %#H %% % 41H PTH1% te %, 4%“ HI Hl%4-H 
ttcR % Tfj-gcf5 hrt HH Pf%W Hl% 4 %#H %% 4 H r 4f%T RfM ?nf4cl % J fTi 

9. H%^%% H# oflHH, H%%d RTH WR % RF[ %, HH1 HW%/H5%?1H/4 h 1 JRl4 % te Hite 4 HFH 

H»%f c% HHH-We##H> HI HlHte t%R RRT HTRH> % H1H Ht Ht HHH% % 3HJHR HHN %T HU%4 HR 
Hteten t % H% 3FH elFIHE, 44 ItlHHRR efIHH H# :j JcH 4 Hff4el H% f%Hl HTFtT Hlftl HI H1RHH 4 
HH[d -1% %H1 HTF11 Hltt^l 

V, te 3% tete te% "<% HPH^tH fte te (te) HR1 HTHH-WfH HH HI#! H# hWr % H?H 3TH1R% 4 
•.unjtj TjHHT R%f% ^hih ten % te% te h4 pr^ci hr% te l 

VI RT'i vsftete te nixi te^Ti % h%h t te hh^hn, hr % 3hh^hh,hi ri%, teni % 

telte tei rthhi i 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 31st August. 2U07 

Auction for Sale (Re-issue) of ‘8.20 per cent Government Stock, 2022’ 

F. No. 4(5>W&M/2007.— Government oflndta hereby notifies sale (re-issue) of ‘8.20 per cent Government Stock, 
20^2’ hereinafter called ‘the Stock’) for an aggregate amount of Rs. 4.000 crore (nominal). The sale will be subject 
to the terms and conditions spelt out in this notification (called 'Specific Notification’) as also the terms and 
conditions specified in the General Notification F No.4 (9}-W&M/2000, dated May 6, 2002 issued by Government of 
India as amended from time to time. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort. Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification F No.4 (9)- W&M/2000, dated May 6, 2002 by a price._based 
auction using multipl e price auction method . 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5 per cent of the notified amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non-competitive Bidding facility in the Auctions of Government 
Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, fort. Mumbai-400 001 on September 7, 
2007. The application form duly filled in with the bids should be submitted to the aforesaid office on September 7, 
2007, by 12.30 P.M. 

When Issi^cd Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve 
Bank of India in its circular No.RBI/2006-07/178 dated November 16, 2006. 

Tenure 

6. The Stock will be of fifteen -year tenure commencing from February 15, 200". The stock will be repaid at par on 
February 15, 2022. 

Date,of isque and payment for the Stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on September 

7, 2007. The payment by successful bidders will be on September 10. 200" i.e.. the date of re-issue. The payment 
f or the Stuc k will inclu de accrued in teres t on th e nomina l value of the Stock allo tted in the auction from the date of 
las tcoupoft payment i.e.. Augu st 15. 2007 to Septemb er 9. 2007- 

Interest 

8. Interest at the rate of 8.20 per cent per annum will accrue on the nominal value of the Stock from the date of 
original issuance and will be paid half yearly on February 15 and August 1 5. 


By Order of the President of India 
V. SI VASUBRAMANIAN, Director (Budget) 
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ANNEX 


Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 


I* Scope : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on “non-competitive" basis in select auctions of dated 
Government of India (GOI) securities. Accordingly, non-competitive bids up to 5 per cent of the 
notified amount will be accepted in the auctions of dated securities. The reserved amount will be within 
the notified amount. 

if Eligibility : Participation on a non-competitive basis in the auctions of dated GOI Securities will 
be open to investors who satisfy the following: 

1 do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank oflndia. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this Scheme 
in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and 
current account with the Reserve bank of India shall be eligible to submit their non competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis 
is open to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, 
arid any other entity as may be prescribed by RBI. The minimum amount for bidding will be Rs. 10,000 
(face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general ledger 
(CSGL) account with the bank or PD through whom they wish to participate. However, an investor can 
make only a single bid under this scheme. An undertaking to the effect that the investor is making only 
a single bid will have to be obtained and kept on record by the bank or PD. 

2 Each bank or PD on the basis of firm orders received from their constituents may submit 
application -wise bids through NDS. The firm orders received from others (i.e. non-constituents) 
may be submitted in physical application forms to the PDO. The physical application may be a 
single bid for the aggregate amount of all the customers. Particulars of individual customer viz. 

name and amount shall be provided as an Annex to the bid. 

3 6 7/ *7 7j - 2. 
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3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities 
will be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or 
PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will he taken 
to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 
account Or the CSGL account of the bank or PD as indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to their SGL account and the CSGL account. Delivery' in 
physical form from the main SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Lxcept 
in extraordinary circumstances, the transter of securities to the clients shall be completed within five 
working days from the date of issue. 

8. The bank or PD can recover upto six paise per RslOO as brokerage/commissi on/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separatelv 
from the clients. In case the transter ol securities is effected subsequent to the issue date of the security, 
the consideration amount payable by the client to the bank or PD won Id’also include accrued interest 
from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/eommission/service charges may be worked out by the bank or PD 
as per agreement with the client. It may be noted that no other costs such as funding costs should be 
built into the price or recovered from the client. 

\ . Banks and PDs will be required to furnish information relating to operations under the Scheme to 
the Reserve Bank ol India (Bank) as may be called tor from time to time within the time frame 
prescribed by the Bank. 

\ I. 1 he aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary; the Scheme will be modified. 

3TfsrcjyHT 

iSKevfr, 3i sror, 2007 
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W'wlfl'Wfcff eftoftcfTcTT^Tt Rt dfMdd 

3 rto$ a>t OcfrfOO 0 3T;^fcR^^ff Ot?ft Of <# t g5t TOr (appra) 0 sfftftjlOd 

df% 0 5 yfrigid W RI 7RRT$ *efaj OR cZjf^fO 30? RWf3Tt 3TOfcR f^RT TOTO i 

Old ( 4 ) cFTf WR TO drO® 

4. 3T? #efT^ 'ijr^fT?! ftTO Or, ^ RRlfoR, RtO, d^-400001 gRl 7 RTRTO, 2007 TO ?TOrfcR TO^I #TO 
RftR fOf^TOT ift TO C^TORf-OR 7 ftfd*TO, 2007 Ot 30MTO 72.30 TOf dR ROpR TOdfcTO 4 TOpT TO? fO? TOf Rf%<?l 

Rd fOOftcf TOy’IctK 

5. tot toto iTOcfcr ftrot % r?t oftror w 3rreft3n^/2006-07/i78 f^rrR ie wro, 2006 0 toOo \»rr$ 

fenft&fi 0 3R7TO "TOf iTOff^d 5 TOTTtTO 0 feR OR OfR1 


6. 7 v^T. 2006 ^ TORT TO 7RTO Ot? Rf qft 3TO& ^ fcT^ Ft^n I 7RR TOlOtRTOTOft 7 OpT, 2036 TOl W^TO TO 
oSt vsnrpfr i 

fofrr <0t cn^ha afo trr 0 fen? ymR 

7. OcRO TOT Of^TOT TO?0 r foilc? fR ^RT 3TTOT oOO, ^ RRTfoR 0 7 ftld^TO, 2007 Rt Odflfd f^TO TORTT! TORT 
RcfldldlSTf SRT TJTOH 10 few 2007 3T«rfcT 4,dR 3 5^ <£! rOtJ Rt tol WRR! TOR 0 fcT? TOdR 4 vft efl-ffi % 

3rr4f|d rt tr g? o ififTOf q ro to 3Tf0o 'yicrn oft orOg 0 sT^rto 7 ^r. 2007 0 9 Rtt pto, 200 7 ttr TOfOr 

TOOT ?OOeT #011 

eCTOT 

6. TOtOOr fOOTO #f R#& 0 TOR # dlftdd ^RT TO 8.33 Jlftsid TTfO# dO TO 0 TOOT TO Rid ^Tl dSTI 

tor ar^-arf^j 3n?rR ^ 7 f^TO7 imt 1 ^rrti 
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3rgsrer 

^TTOft ITfrnj IM dfl ^tyTPft^ 3RTfrPW# ^toft ^gf^TT 


I. : TfRcFaT^t ill^RUil c]ft oTTW Rl4)<l^ 3fk ^|dR £JTR?n Rt 2KRI6d R7 d?t c[fe R RRd 7TOR cfH 

tO.-:if.-bR af^lfcTTlt “clt RR/dO ^cfTtW ^ tt 3Wf^q# ” -WtTR XR RpfRTxt dO ^ dd TOTcJ tor TO § | 

TORTT, PTfeF^frRTt cj^ ^eilf^i^ 3 RTf^RipJcT R% dt 5 ^id^ id TO dO RyldR^tf dtfeRTI 7#77R d?f TO T ^ I 

R'^RT ^11% sHf^frRT ^rf% ^ ^TTOcf b^PTU 

U « : RR?f T-WR dft Rdi^d ilRt^'ilt cF?f 4lcifM A 3Wf^R£fl 3Tf£TR xr ^ f^iq ^TFftdr^l 

7|^r ^Vft Uft fTOterf^dd 7?Rff R7 TJ7I cfRd t : 

1. R1 RlRffR R'dO #R ^ RRT dl(| TOO (xffO) RTO TOTO TOTO dfl (TO^iTO) ^RIT R^t ROct f , 

x3RRR : fa f37f (oTRTO^t) 3#^ 7ITO^ #Rt Rt RlfdfTO OlfTtRft % ^TR TO 

3T#3 rfRf toT RTTOI 

2. vijt Ofd -fii^Tift Of RTO TO (3tf%cT ^) Of 3Rte Rff^T $ \cR TO Otcft TOTd f , 

3. dff 7R TOR TOO cRct fWf TO t^‘ 3TTO RRfTO #cR ^ TOTO Or 3R0] OfcO TOcTO TO 0 
5R^T '^0 tl 

TOdTd : 00f 'R^fd TORS fco (3TOrRt) TO ?RRk1 Or dfr TOftR fTO^ Or 0 TO dO TO "TOR 3tR 
TO5J n TOTS TOrl t, 3RF0 3R#Wfft OfefOf Rt 3TTOTR7 TO 0 TOR rTO Ot fcR RR OfO! 

III. oUlMRR : TO^Rf TOff 0 ROfR “3TOfcTRf0t” 3TTTO7 TO TOO, RTfOOs, fTOfOd fTOlOl, RRTOTRft, RO&J 

101 ^ 01 , *vR 7 i v 30 ? rrOSo fTOcf Or to RTO'Mfef fTOff 3 TO rrO RfOd tOTO Ot RlOd ‘0 feR toOrO Tgcft 
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NOTMOmON 

New Delhi, the 31st August, 2007 

Auction for Sale (Re-issue) of ‘8,33 per cent Government Stock, 2036’ 

F. No. 4(5)- W & M/2007(i).— Government of India hereby notifies sale (re-issue) of ‘8.33 per cent Government Stock, 
27JT6 T (hereinafter called ‘the Stock’) for an aggregate amount of Rs. 3,000 crore (nominal). The sale will be subject 
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and 
conditions specified in the General Notification F No.4 (9)-W&M/2000, dated May 6, 2002 issued by Government of 
India as amended from time to time. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification F No.4 (9)-W&M/2000, dated May 6, 2002 by a price based 
auctio n using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5 per cent of the notified amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and date of auction 

4. The auction w ill be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on September 7, 
2007. The application form duly filled in with the bids should be submitted to the aforesaid office on September 7, 
2007, by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When issued” trading in accordance with the guidelines issued by the Reserve 
Bank of India in its circular No.RB1/2006-07/17 8 dated November 16, 2006. 

Tenure 

6. The Stock will be of thirty-year tenure commencing from June 7, 2006. The stock will be repaid at par on June 7, 
2036. 

Date of issue and payment for the Stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on September 

7, 2007. The payment by successful bidders will be on September 10, 2007. i.c., the date of re-issue. The payment 
i'or the Stoc k will include accrued interest on the nominal value of the Stock allotted in the auction from the date of 
last coupon payment, i.e., June 7. 2007 to Se ptember 9, 2007. 

Interest 

8. Interest at the rate of 8.33 per cent per annum will accrue on the nominal value of the Stock from the date of last 
coupon payment and will be paid half yearly on December 7 and June 7. 


By Order of the President of India 
V. SIVASUBRAMANIAN, Director (Budget) 
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ANNEX 


Scheme for IS on-competitive Bidding Facility in the Auctions of Government Securities 


I. Scppe : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on “non-competitive " basis in select auctions of dated 
Government of India (GOI) securities. Accordingly, non-competitive bids up to 5 per cent of the 
notified aitiount will be accepted in the auctions of dated securities. The reserved amount will be within 
the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI Securities will 
be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGI.) account with the Reserve 
Bank of Ipdia. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this Scheme 
in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two erore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain SOL account and 
current account with the Reserve bank of India shall be eligible to submit their non competitive bids 
directly. 

III. verage : Subject to the conditions mentioned above, participation on “non-competitive v basis 
is open to.any person including firms, companies, corporate bodies, institutions, provident funds, trusts, 
and any other entity as may be prescribed by RBI. The minimum amount for bidding will be Rs. 10.000 
(face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Otjher Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary' general ledger 
(CSGT) account with the bank or PD through whom they wish to participate. However, an investor can 
make only a single bid under this scheme. An undertaking to the effect that the investor is making only 
a single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may submit 
application -wise bids through NDS. The firm orders received from others (i.e. non-constituents) 
may be submitted in physical application forms to the PDO. The physical application may be a 
single bid for the aggregate amount of all the customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex to the bid. 
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3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities 
v/ill be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or 
PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 
account or the CSGL account of the bank or PD as indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate dearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to their SGL account and the CSGL account. Delivery in 
physical fonn from the main SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of securities to the clients shall be completed within five 
working days from the date of issue. 

8. The bank or PD can recover upto six paise per RslOO as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, 
the consideration amount payable by the client to the bank or PD would also include accrued interest 
from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD 
as per agreement with the client. It may be noted that no other costs such as funding costs should be 
built into the price or recovered from the client. 

V. Banks mid PDs will be required to furnish information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame 
prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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